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W E  I N V E S T  I N  E N T R E P R E N E U R S  TO  B U I L D 

S U C C E S S F U L  H I G H  G R O W T H  O K L A H O M A  C O M PA N I E S .
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OUR PARTNERS

Oklahoma Center for the Advancement

of Science and Technology

www.ocast.state.ok.us

U.S. Economic Development Administration

www.eda.gov

Greater Oklahoma City Chamber

www.okcchamber.com

City of Oklahoma City

www.okc.gov

 

Oklahoma Business Roundtable

www.okbusinessroundtable.com

Oklahoma Medical Research Foundation

www.omrf.org

Presbyterian Health Foundation

www.phf.com

Oklahoma Manufacturing Alliance

www.okalliance.com

The Donald W. Reynolds Foundation

www.dwreynolds.org

	

The Oklahoma Experimental Program to 

Stimulate Competitive Research

www.okepscor.org

Oklahoma Department of Commerce

www.okcommerce.gov

State Small Business Credit Initiative

www.treasury.gov/resource-center
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Southern Growth Policies Board

2006 Innovation Award recognized for fresh 

approaches to solving problems and creating 

opportunity in the South’s rural regions

Kauffman Foundation

2008 Entrepreneurship Summit recognized 

as a principal source of high value-added 

human & intellectual capital

International Economic Development 

Council 2009 Best Practices Award for 

comprehensive commercialization services

State Science & Technology Institute 2010 

Excellence in Technology-based Economic 

Development for increasing Access to Capital

Standards for Excellence Institute

2010 Standards for Excellence only second 

Oklahoma non-profit organization

Regional Innovation Acceleration Network

2011 Venture Development Market Leader 

recognized as a leader in this field
Oklahoma Department of Commerce analysis of i2E’s active 2012 portfolio 
of 184 companies showed an economic impact in FY2012 of $228 million 
and 2,427 current jobs with a disposable income of $91.7 million.

Provided advisory services to 87 Oklahoma high growth companies

Assisted 30 companies in raising $30 million in private capital

Established Muskogee SeedStep Angels chapter

Began management of the Oklahoma Bioscience Association

Awarded a $393k grant from the EDA to establish the Tulsa Business Development Initiative

4 5

Over our 15-year history, i2E’s nationally recognized services have provided business expertise 

and funding to more than 580 of Oklahoma’s emerging small businesses.

With more than $40 million of investment capital under management, we are focused on serving 

companies in all phases of the business life cycle, from startups looking for their first round of 

capital all the way to established businesses seeking funding to expand their markets or products.

We also are helping lead new business developments into the marketplace more efficiently 

and more quickly while providing guidance to bring more funding to Oklahoma’s researchers 

and entrepreneurs.

In the past year we have launched several new initiatives including the Oklahoma Proof of 

Concept Center, that help identify more quickly promising new technologies developed on 

state research campuses, and the Tulsa Immersion Program, which works with promising new 

companies at the earliest stages of their development. 

The Oklahoma Bioscience Association recently became part of i2E, a development 

that means we will carry on the organization’s mission of supporting and enhancing the 

biotechnology industry in Oklahoma. Plans are being developed for significant workshops, 

summits and educational opportunities throughout the coming year.

Through our proven business and venture development process, we turn ideas into 

successful enterprises ... i2E.

2 0 1 3  H I G H L I G H T S
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The scope of i2E’s services continued to expand in fiscal 
2013 when we launched two new programs designed to 
identify promising new technologies and ventures at the 
very earliest stages and help them advance toward their 
first product, customers and funding. The Oklahoma 
Proof of Concept Center and the Tulsa Immersion 
Program join our broad menu of services that provide 
entrepreneurs with the tools they need to build suc-
cessful businesses.  Here are some of the many ways i2E 
provides its client services to Oklahoma entrepreneurs:
 
Venture Advisory Services: i2E’s venture advisors 
provide a wide range of services to Oklahoma entre-
preneurs that includes evaulating the potential of new 
concepts; assisting with development of business plans, 
marketing plans and raising capital; providing guidance 
in building a management team and business structure; 
assisting with development of an effective investor pre-
sentation; and assistance in obtaining funding through 
federal grant programs.
 
Immersion Program: Launched in January 2013 , the 
Tulsa Immersion Program provides pre-concept funding 
to targeted startups selected to participate in a 20-week 
intense accelerator program focused on validation of the 
startup’s market, product and business model. Five busi-
nesses graduated from the first class with potential first 
customers identified and positioned for follow-on fund-
ing that will advance them closer to the market.  
 
Proof of Concept Center: The Oklahoma Proof of 
Concept Center is a collaborative initiative between i2E, 
the Oklahoma Center for the Advancement of Science 
and Technology, the University of Oklahoma’s Office 
of Technology Development, Oklahoma State Univer-
sity’s Office of Intellectual Property Management and 
Licensing, and Cowboy Technologies, LLC.   The Proof 
of Concept Center combines i2E’s venture advisory and 
investment teams with university technology com-
mercialization staff to identify promising technologies 
developed at the state’s public research institutions and 
accelerate the commercialization of those technologies 
through an intensive 10-week validation program  

FY2013 REPORTED SALES DISTRIBUTION

International

Oklahoma
18%

11%

i2E’s portfolio of high-growth companies is producing technology-related 

products or services targeted at large domestic and international markets. 

Our client companies continue to report that 82% of their revenue is 

generated from sales outside Oklahoma. That brings revenue into the 

state and creates jobs and wealth for Oklahomans. 

Oklahoma SBIR Collaborative Resource (OSCR): The OSCR 
program offers the resources and expertise to successfully compete 
for federal grant funding. i2E co-directs this program with the 
Oklahoma Center for the Advancement of Science and Technol-
ogy. OSCR’s goal is to increase both the number of Oklahoma ap-
plicants for SBIR/STTR funding as well as the number of success-
ful grant proposals from Oklahoma.

CFO-in-Residence: Oklahoma entrepreneurs gain valuable 
assistance on financial modeling and creating a proper financial 
structure from i2E’s Chief Financial Officer-in-Residence Program. 
The CFO-in-Residence helps entrepreneurs create realistic future 
financial projections and develop the financial structure to support 
their growing operations.

Sales Executive-in-Residence: i2E’s Sales Executive-in-Residence 
provides critical product validation, market development and 
sales support for Oklahoma startups that don’t yet have a sales or 
marketing staff.
 
Entrepreneur-in-Residence: i2E’s innovative Entrepreneur-
in-Residence program brings in recognized national experts in 
areas of business, product and market development, sharing their 
knowledge with Oklahoma entrepreneurs in workshops held both 
in Oklahoma City and Tulsa throughout the year.

 

 

In FY2013 we helped position 87 entrepreneurial companies for funding and 
30 of our clients obtained $33m in private equity for all small business startups. 
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i2E Portfolio

FY2013

Oklahoma

AVERAGE ANNUAL WAGE COMPARISON

$38,250

$73,395

BY GEOGRAPHY

i2E Portfolio             26%		  36%	 20%	  22%	 39% 	 31% 

State Average        1.4%	 -1.9%	  -0.1%	 1.2% 	  1.3%                       1.9%

2008  	 2009  	 2010	 2011	   2012 	 2013

COMPANIES’ JOB GROWTH

With more than two thirds of i2E clients still in 

business after four years, our success rate is 

41% higher than the national rate reported by 

Small Business Administration.
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i2E took it’s entrepreneurial activities in 2013 across the Red River 
to Austin, Texas, for an Oklahoma pitch competition at the South By 
Southwest Interactive conference and through the Desert Southwest to 
Las Vegas for the Donald W. Reynolds Tri-State collegiate business plan 
competition. Those were but two of many activities throughout the year 
that were focused on developing Oklahoma entrepreneurs and enhancing 
their success. In addition, we continued our joint initiative with the Greater 
Oklahoma City Chamber focused on providing resources and assistance for 
entrepreneurs in high growth sectors.

Through our media and marketing efforts, we highlighted our clients 
and celebrated their successes in videos, blog posts and on social media, 
and worked to support emerging entrepreneurs through the Governor's 
Cup, i2E Fellowships and our partnership with the Greater Oklahoma 
City Chamber. Our ability to showcase our clients via video continued 
to grow throughout the year as we posted 21 short video interviews with 
entrepreneurs at i2E.org throughout the year. Our electronic newsletter, 
Tech-E-News, also connected us with stakeholders, with 10 electronic 
newsletters emailed out throughout the year along with 28 e-blasts 
that alerted the digital audience to breaking news or i2E events. We 
also published three editions of our i&E magazine during fiscal 2013, 
highlighting i2E programs, up-and-coming clients and our partners 
throughout the state.  

Finally, in 2013 we expanded our role in traditional print media when 
we took over management of the Oklahoma Bioscience Association 
and assumed responsibility for writing the Bio Matters column in 
The Oklahoman. And we continued to publish a weekly i&E 
column in The Oklahoman, written by CEO Scott Meacham.

E I G H T -Y E A R  I M P A C T
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THE SCHOLARSHIPS

The Oklahoma Business Roundtable awarded $5,000 Paulsen Award schol-
arships to three participants in the 2013 Governor's Cup competition. It 
was the sixth year that Business Roundtable has awarded the scholarships, 
named in honor of longtime OBR President Don Paulsen. The Paulsen 
Award is designed to encourage Oklahoma's future leaders to continue their 
education while at the same time contributing their viewpoints to the ongo-
ing dialogue on key economic issues. The scholarships can be used to pay 
for tuition at any Oklahoma college or university.
 

THE FELLOWSHIPS

The i2E Fellowship program draws enterprising students ready to put their 
skills to work in entrepreneurial settings at an Oklahoma startup or with i2E 
in both Oklahoma City and Tulsa. More than 50 students applied for the 2013 
Fellowship, and eight were selected. They each earned $6,000 for the 10-week 
Fellowship where they tackled real world projects designed for their individual 
skill sets. Over the 5-year history of the program, 36 students from campuses 
across Oklahoma and beyond have served i2E Fellowships, earning $201,200 
along the way. It's a win-win for both students and participating companies.

For the first time in its 8-year history, the Donald W. Reynolds Governor's 
Cup collegiate business plan competition offered a Small Business Division 
in 2013, which was in addition to the existing High Growth Division for 
graduate and undergraduate teams. That meant the experience of creating 
a team, identifying a concept, researching the market, writing a business 
plan and pitching the business plan to investors was shared by more 
students on more campuses across Oklahoma than ever. The new Small 
Business Division attracted more than a dozen undergraduate teams from 
two-year colleges and regional universities throughout the state. They 
competed for $40,000 in cash prizes, while the High Growth Division 
teams competed for more than $100,000 in cash prizes in addition to more 
than $100,000 in the Tri-State competition in Las Vegas. 

THE INTERVIEW

 In the real world, ideas don't make it far without input from industry 
experts. Each High Growth Division team in the 2013 Governor's Cup sat 
down with an expert in their industry category in a one-on-one session 
that included no formal presentations, no handouts, no guests – just the 
students and the expert. The winning category teams were chosen based 
on knowledge of their business and competitive advantages, how well they 
articulated the business model, how well they explained how business 
makes money, and the competency across the team.
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SMALL BUSINESS DIVISION 

First place: $10,000 – RxOmni		
Oklahoma State University – Oklahoma City	
Second Place: $8,000 – J-Paxers			 
Rogers State University
Third Place, $4,000 – Revolutionary Transportation 
Rogers State University

UNDERGRADUATE DIVISION

First Place: $20,000 – Code Sooq		
University of Tulsa
Second Place: $10,000 – FieldFocus		
University of Oklahoma
Third Place: $5,000 – Animal Analytics	
University of Oklahoma

GRADUATE DIVISION

First place: $20,000 – EchoCharge			 
The University of Tulsa
Second Place: $10,000 – R2R Technologies	
Oklahoma State University
Third Place: $5,000 – Turtle One			 
The University of Tulsa

ENTREPRENEURIAL  DEVELOPMENT
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on knowledge of their business and competitive advantages, how well they 
articulated the business model, how well they explained how business 
makes money, and the competency across the team.

10 electronic newsletters published

55 client articles
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SMALL BUSINESS DIVISION 

First place: $10,000 – RxOmni		
Oklahoma State University – Oklahoma City	
Second Place: $8,000 – J-Paxers			 
Rogers State University
Third Place, $4,000 – Revolutionary Transportation 
Rogers State University

UNDERGRADUATE DIVISION

First Place: $20,000 – Code Sooq		
University of Tulsa
Second Place: $10,000 – FieldFocus		
University of Oklahoma
Third Place: $5,000 – Animal Analytics	
University of Oklahoma

GRADUATE DIVISION

First place: $20,000 – EchoCharge			 
The University of Tulsa
Second Place: $10,000 – R2R Technologies	
Oklahoma State University
Third Place: $5,000 – Turtle One			 
The University of Tulsa

ENTREPRENEURIAL  DEVELOPMENT



    

ACCESS TO CAPITAL

i2E offers access to capital sources that span the spectrum of the 
business lifecycle. i2E partnered with the Oklahoma Department of 
Commerce and the U.S. Treasury in fiscal 2012 to create the Acceler-
ate Oklahoma! program, which resulted in the StartOK Accelera-
tor Fund, the GrowOK Fund and the OK Angel Sidebar Fund. The 
new funds complement our state appropriated capital sources, the 
Concept Fund and the Oklahoma Seed Capital Fund, which have 
provided concept financing and seed stage funding to 129 Oklahoma 
startups since 1998. We also manage the SeedStep Angels group, 
composed of successful Oklahomans who often co-invest in deals 
along with i2E’s state- and federally-appropriated funds. 

i2E’s portfolio attracts investment to the region with 

more than $770 million in funding. Approximately 

$489 million of this has been in private investment 

from venture capital, angels and strategic investors.

114
Companies Funded

50%
Entrepreneurs Funding Entrepreneurs

Concept Fund

This fund is designed to provide Oklahoma start-up companies with 
pre-seed, proof-of-concept funding, in incremental stages, to develop a 
marketable concept or product. 

Oklahoma Seed Capital Fund

This seed stage fund targets companies that may or may not already 
have customers, some revenues and a scalable product. This invest-
ment enables companies to build a business infrastructure around their 
concept or product.

StartOK

This fund invests in companies that are in the earliest stages or startup 
stage that have not yet generated any revenue or completed a market 
launch. This capital will enable them to take their concept or product 
prototype into beta test phase with potential customers or first sales.

GrowOK

This fund seeks established companies with existing products or services 
that are generating revenue in the market place. These funds will enable 
these companies to expand new products or services and allow growth in 
both revenue and employees. 

OK Angel Sidecar Fund

This fund overlays all four of the i2E companion funds, providing leverage 
and capital to angel investment in Oklahoma companies at any stage of 
the continuum of business development. This fund essentially doubles 
the size and scope of angel investment in Oklahoma because it requires a 
one-to-one co-investment from angel investors and/or angel groups.

SeedStep Angels

This is a network of more than 30 successful Oklahomans who provide 
capital, strategic advice and mentoring to emerging growth companies 
to help them succeed. Typical investments range from $50,000-$500,000 
with individual members making investment decisions.

104 full time employees

41% job growth rate

Average annual wage of $98,319 

7 patents filed, 10 issued 

$6.2m in revenue

i2E MANAGED FUNDS

SEED CAPITAL FUND IMPACT

Invested $5.6m in 15 companies with $22.7m in co-investment.
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Portfolio companiesFY2013 CONCEPT FUND

BY INDUSTRY 1999-2013

LEVERAGED PRIVATE INVESTMENT 1999-2013

All Concept Fund Companies $298,439,722 

Concept Funding $10,844,477

$42.5m in annualized revenues 

90% of revenues outside state 

$28.2m in annualized payroll 

433 full time employees equivalent 
average wage of $77,037

16 patents filed, 5 issued

22% job growth

AVERAGE ANNUAL WAGE COMPARISON

CONCEPT FUND IMPACT

i2E Portfolio

Oklahoma
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2 0 1 3  I N V E S T M E N T S

Accele Biopharma
A business accelerator founded to provide 
bioscience startups all the tools needed to take 
groundbreaking science developed in Oklaho-
ma from the laboratory to commercialization.
 
Altheus Therapeutics
Developed novel therapies that combine 
previously FDA approved therapeutics to treat 
ulcerative colitis and other inflammatory bowel 
diseases.
 
Associated Material Processing
A waste abatement company that uses propri-
etary technology developed at Oklahoma State 
University to remove toxic arsenic from the waste 
streams at semiconductor production facilities, as 
well as for treatment of drinking water.

 

Campaign Solutions
Has developed a sophisticated, Web-based 
interactive database of registered voters, their 
past voting habits and related demographics 
to help candidates implement a five-phased 
strategic campaign process and connect with 
motivated voters.
 
DermaMedics
A pharmaceutical skin care company special-
izing in the development of topical, non-pre-
scription therapeutics that can effectively treat 
inflammatory skin problems such as radiation 
burns from cancer treatments.
 
DocVia
Developed the ICEdot Crash Sensor, an emer-
gency identification and notification service 
that works with smartphones to send text mes-
sages or emails alerting family or emergency 
responders if a cyclist or snow sports enthusi-
ast has been incapacitated during a fall.

Drik, LLC
Developing the state’s first toxicology testing 
laboratory specifically targeting life science 
companies developing new drugs and other 
organizations that have mandatory toxicology 
testing requirements.
 
ExpertTA
Has developed Web-based technology that 
provides human-like partial credit grading 
of complex math and engineering programs, 
allowing professors and teaching assistants to 
focus on educating students.
 
Failsafe Hazmat Compliance
Developed software to help shippers and carri-
ers of hazardous materials to stay in compli-
ance with shipping regulations and protect 
first-responders and public from harmful 
consequences of an accident.

Great Plains Microbiology
A Food Safety laboratory implementing new 
methodology that provides rapid, low cost, 
comprehensive contract testing services for 
meat processors, food wholesalers and organic 
food producers.
 
EmpowrNet
A Web-based tool that long term care insurance 
providers and third-party administrators can use 
to better coordinate services to older people and 
help them remain home longer and reduce the 
cost of nursing home care.
 
EpimedX  
Developed a promising technology that will 
stop tropical diseases such as sickle cell, malaria 
and other disorders by replacing adult red blood 
cells with fetal red blood cells.
 
Medefy
A proprietary software designed to help self-
insured employers lower health care costs by 
guiding employees to lower cost providers.

Mintiva
Markets a line of over-the-counter analgesic 
products that when applied to the skin provide 
relief from tension headaches, TMJ and muscle 
and joint pain.
 
Moleculera Labs
Developed a series of tests known as the Cunning-
ham Panel, which predicts a patient’s likelihood 
having treatable neurologic conditions that may be 
associated with motor tics, obsessive compulsive 
disorders and often associated with Autism Spec-
trum Disorders.
 
Retenant
An innovative smartphone app designed to help 
apartment owners to keep tenants posted on 
local happenings, submit maintenance and se-
curity reports, send tenant-specific notifications 
and provide a tenant-to-tenant social network.
 

Spectrum FX
A proprietary fire extinguishing agent called 
Firebane that is focused on the aviation market 
and targeted toward extinguishing Lithium Ion 
battery fires. 
 
Sway Medical
An FDA-approved smartphone app that 
uses sensors inside the phone to assesses 
the risk of concussions in athletes in a 
more timely and cost-effective way than 
previous methods.  

Tailwind
Developed an innovative suite of 
Web-based software tools for 
brand marketers and ad agencies 
who seek in-depth information 
about Pinterest users and popular 
pins on the site.
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i2E TEAM

Scott Meacham                             	     
President & CEO

David Thomison                            		
Senior Vice President, 			 
Client Services Group

Rex Smitherman                               	     
Senior Vice President, Operations

Sarah Seagraves                               	    
Senior Vice President, Marketing

Tom Francis                                     	     
Director of Funds Administration

Josh O’Brien                                       	
Director of Entrepreneurial                   	
Development

Judy Beech                                    	    
Director of Finance

Elaine Hamm                                                      
Venture Advisor & Director,           	    
Proof of Concept Center

Shintaro Kaido                                  	    
Venture Advisor & Director,             	     
Tulsa Immersion Program

Mark Lauinger                                                      
Venture Advisor & Director,                		
Tulsa Services	

Richard Rainey		               	   
Venture Advisor & Director, OSCR Program

Casey Harness                                       	  
Director, i2E Fellows Program, External 		
Relations Coordinator

Kenneth Knoll                                                       
Venture Advisor & Director,               	  
Advisory Services

Scott Thomas				  
IT Manager

Grady Epperly                       	            	   
Marketing Manager

Michael Kindrat-Pratt            		
Venture Advisor & Manager, 		
SeedStep Angels

Jay Sheldon                                     	    
eMedia Specialist

Jim Stafford                                   	     
Communications Specialist	

Katelynn Henderson                       	     
Events Specialist

Cindy Williams                                    	
Underwriting Specialist

Jennifer Buettner                             	   
Executive Assistant

Kate Nelson                                       	
Administrative Assistant

BOARD OF DIRECTORS
 

Howard G. Barnett, Jr., Chairman		
OSU-Tulsa, OSU-CHS

Stephen Prescott, Vice Chair		
OMRF

Michael LaBrie, Secretary		
McAfee & Taft

Leslie Batchelor			 
Center for Economic Development Law   

C. James Bode				  
Bank of Oklahoma, N.A.

Robert Brearton			 
American Fidelity Assurance Company

Bill W. Burgess			 
Vortex, Inc.

Michael Carolina			 
OCAST

Bob Craine				  
TSF Capital, LLC

Steve Cropper

Philip Eller				  
Eller Detrich, P.C.

Carl Edwards                          		   	
Price Edwards Company                	  
Oklahoma Business Roundtable     	
Presbyterian Health Foundation

Suzette Hatfield			 
Crawley Ventures

Brad Krieger			 
Arvest Bank

Philip Kurtz			 
CareATC

Hershel Lamirand III			 
Capital Development Strategies

Merl Lindstrom				  
Phillips 66

Justin McLaughlin				  
Tulsa Regional Chamber

Mary Mélon				  
The Journal Record

Fred Morgan				  
The State Chamber

David Myers			 
Ponca City Development Authority

David Pitts			 
Stillwater National Bank

Mark Poole				  
Summit Bank

Meg Salyer				  
Accel Financial Staffing

Darryl Schmidt			 
BancFirst

Wes Stucky			 
Development Management, Inc.

Roy Williams			 
Greater Oklahoma City Chamber

Richard Williamson				  
T.D. Williamson

Duane Wilson				  
LDW Services, LLC

Don Wood				 
NEDC

INSTITUTIONAL GOVERNANCE

i2E strives to have the highest standards of corporate 
governance practice and ethical conduct by all board 
members and staff. Consistent with those intentions, i2E 
has received the Standards for Excellence Certification.

Board of Directors Charter of Governance: Sets and 
ensures fidelity to i2E’s mission. Reviews and approves 
organizational strategy, goals, plans, and budgets. In addition 
the board is charged with establishing policies, approving 
major engagements in public policy, and ensuring that 
management systems are in place for compliance. 

Executive Committee Charter: The function of the Executive 
Committee is to exercise powers of the Board of Directors on 
matters which arise between regularly scheduled Board meetings 
or when it is not practical or feasible for the Board to meet. 
This Committee also reviews and monitors all compensation, 
benefit and human resource policy matters, plus monitors 
and evaluates the performance of the corporation’s CEO.
 
Finance and Audit Committee Charter: The primary purpose 
of this Committee is to assist the Board of Directors in fulfilling 
its fiscal oversight responsibilities. It serves as an independent 
and objective party to monitor the integrity of the Corporation’s 
financial accounting and reporting processes and internal control 
system. Nominating and Governance Committee Charter: The 
Committee assists the Board in developing and overseeing the 
Corporation’s policies and procedures regarding Board composition 
and recommendations of candidates for nomination to the Board. 

Investment Committee Charters: The Board engages 
three Investment Committees, the Technology Business 
Finance Program Committee,  The Oklahoma Seed Capital 
Fund Investment Committee and the Accelerate Oklahoma 
Committee to consider and approve applications for investment 
within the requirements of the investment programs.

Code of Ethics and Conflict of Interest
The i2E Code of Ethics and Conflict of Interest Policy outlines 
principles and standards of honesty and ethical accountability 
by which all board members and employees agree to adhere 
to with respect to the company and its associates. 

Board Evaluation 
The Board completes a board evaluation survey annually. 
The results of the evaluation are compiled and presented 
to the full Board for review and discussion.

i2E is a 501(c)(3) private not-for-profit corporation focused on 

wealth creation by growing the technology-based entrepreneurial 

economy in Oklahoma. We are able to accomplish our mission 

through support from the Oklahoma Center for the Advancement 

of Science and Technology (OCAST). We would like to thank 

OCAST, the state of Oklahoma, and all of our partners for their 

ongoing financial support. The success of i2E and our client 

companies also relies on the contributions of many individuals 

and organizations who invest their time, expertise, and capital in 

Oklahoma’s start-up technology companies. The economic impact 

statistics used throughout this report are based on client company 

responses to i2E’s annual impact survey and internal database.  

Service Contracts
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					     2013 	 2012 	

ASSETS
CURRENT ASSETS

Cash and cash equivalents:

Operating 				    660,314 	 421,131

Accounts receivable:

OCAST 					     300,430 	 126,490

Other 					     67,927 	 144,700

					     368,357 	 271,190

Prepaid expenses 		  33,524 	 1,647

Certificates of deposit 		  598,407 	 467,811

TOTAL CURRENT ASSETS 		  1,660,602 	 1,161,779
Cash restricted for Accelerate Oklahoma funds investments 	 1,300,000 	 908,000

Cash restricted for investment in the Oklahoma Seed Capital Fund 	 21,178 	 31,178

Investment in the Oklahoma Seed Capital Fund 		  63,764 	 59,282

Accelerate Oklahoma funds investments 		  2,639,300 	 737,000

Furniture, fixtures and equipment, net 		  108,000 	 65,686

Other assets 				   9,290 	 9,290

TOTAL ASSETS 			  $ 5,802,134 	 $ 2,972,215

LIABILITIES AND NET ASSETS
CURRENT LIABILITIES
Accounts payable 		  $ 140,611 	 $ 17,632

Concept fund payable 		  130 	 126

Accelerate Oklahoma funding payable 		  1,300,000 	 908,000

Deferred revenue 		  150,021 	 166,451

Accrued liabilities 		  74,710 	 68,396

TOTAL CURRENT LIABILITIES 		  1,665,472 	 1,160,605
Accrued liabilities, noncurrent 		  9,290 	 9,290

TOTAL LIABILITIES 		  1,674,762 	 1,169,895
NET ASSETS

Unrestricted 				   1,403,130 	 879,216

Unrestricted - Investments 		  2,703,064 	 796,282

Unrestricted - Board Designated 		  21,178 	 126,822

TOTAL UNRESTRICTED NET ASSETS 		  4,127,372 	 1,802,320
TOTAL LIABILITIES AND NET ASSETS 		  $ 5,802,134 	 $ 2,972,215

					     2013 	 2012

CHANGES IN UNRESTRICTED NET ASSETS
OPERATING REVENUES AND SUPPORT
Service Contracts		  $ 2,292,401 	 $ 2,134,027

Fund management fees 		  375,000 	 375,000

Accelerate Oklahoma administrative revenue 		  73,477 	 135,002

Client service fees 		  69,000 	 28,000

Sponsorship revenues 		  526,250 	 463,741

Oklahoma City Technology BusinessLaunch Initiative revenues 	 388,627 	 515,235

Tulsa Business Development Initiative revenues 		  151,860 	 -

Other income 			   112,321 	 257,436

TOTAL OPERATING REVENUES AND SUPPORT 		  3,988,936 	 3,908,441
OPERATING EXPENSES
Program expenses:

Salaries and employee benefits 		  2,110,909 	 2,122,847

Consulting and professional fees 		  445,722 	 419,374

Marketing 				    135,717 	 103,594

Events 					     369,472 	 431,731

Rent 					     147,373 	 180,568

Depreciation 				   19,385 	 16,659

Dues and subscriptions 		  5,925 	 16,614

					     3,234,503 	 3,291,387

General and administrative 		  607,034 	 606,759

TOTAL OPERATING EXPENSES 		  3,841,537 	 3,898,146
CHANGE IN UNRESTRICTED NET ASSETS FROM OPERATIONS 	 147,399 	 10,295
OTHER INCOME (EXPENSE)
Interest income 			   2,874 	 7,304

Contributions received in acquisition 		  277,997 	 -

Accelerate Oklahoma investment funding 		  1,858,000 	 737,000

Unrealized gain on Accelerate Oklahoma funds investments 	 44,300	  -

Unrealized loss on investment in

the Oklahoma Seed Capital Fund 		  (5,518) 	 (59,540)

TOTAL OTHER INCOME 		  2,177,653 	 684,764
INCREASE IN UNRESTRICTED NET ASSETS 		  2,325,052 	 695,059
UNRESTRICTED NET ASSETS AT BEGINNING OF YEAR 		  1,802,320 	 1,107,261
UNRESTRICTED NET ASSETS AT END OF YEAR 		  $ 4,127,372 	 $ 1,802,320
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David Myers			 
Ponca City Development Authority

David Pitts			 
Stillwater National Bank

Mark Poole				  
Summit Bank

Meg Salyer				  
Accel Financial Staffing

Darryl Schmidt			 
BancFirst

Wes Stucky			 
Development Management, Inc.

Roy Williams			 
Greater Oklahoma City Chamber

Richard Williamson				  
T.D. Williamson

Duane Wilson				  
LDW Services, LLC

Don Wood				 
NEDC

INSTITUTIONAL GOVERNANCE

i2E strives to have the highest standards of corporate 
governance practice and ethical conduct by all board 
members and staff. Consistent with those intentions, i2E 
has received the Standards for Excellence Certification.

Board of Directors Charter of Governance: Sets and 
ensures fidelity to i2E’s mission. Reviews and approves 
organizational strategy, goals, plans, and budgets. In addition 
the board is charged with establishing policies, approving 
major engagements in public policy, and ensuring that 
management systems are in place for compliance. 

Executive Committee Charter: The function of the Executive 
Committee is to exercise powers of the Board of Directors on 
matters which arise between regularly scheduled Board meetings 
or when it is not practical or feasible for the Board to meet. 
This Committee also reviews and monitors all compensation, 
benefit and human resource policy matters, plus monitors 
and evaluates the performance of the corporation’s CEO.
 
Finance and Audit Committee Charter: The primary purpose 
of this Committee is to assist the Board of Directors in fulfilling 
its fiscal oversight responsibilities. It serves as an independent 
and objective party to monitor the integrity of the Corporation’s 
financial accounting and reporting processes and internal control 
system. Nominating and Governance Committee Charter: The 
Committee assists the Board in developing and overseeing the 
Corporation’s policies and procedures regarding Board composition 
and recommendations of candidates for nomination to the Board. 

Investment Committee Charters: The Board engages 
three Investment Committees, the Technology Business 
Finance Program Committee,  The Oklahoma Seed Capital 
Fund Investment Committee and the Accelerate Oklahoma 
Committee to consider and approve applications for investment 
within the requirements of the investment programs.

Code of Ethics and Conflict of Interest
The i2E Code of Ethics and Conflict of Interest Policy outlines 
principles and standards of honesty and ethical accountability 
by which all board members and employees agree to adhere 
to with respect to the company and its associates. 

Board Evaluation 
The Board completes a board evaluation survey annually. 
The results of the evaluation are compiled and presented 
to the full Board for review and discussion.

i2E is a 501(c)(3) private not-for-profit corporation focused on 

wealth creation by growing the technology-based entrepreneurial 

economy in Oklahoma. We are able to accomplish our mission 

through support from the Oklahoma Center for the Advancement 

of Science and Technology (OCAST). We would like to thank 

OCAST, the state of Oklahoma, and all of our partners for their 

ongoing financial support. The success of i2E and our client 

companies also relies on the contributions of many individuals 

and organizations who invest their time, expertise, and capital in 

Oklahoma’s start-up technology companies. The economic impact 

statistics used throughout this report are based on client company 

responses to i2E’s annual impact survey and internal database.  
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					     2013 	 2012 	

ASSETS
CURRENT ASSETS

Cash and cash equivalents:

Operating 				    660,314 	 421,131

Accounts receivable:

OCAST 					     300,430 	 126,490

Other 					     67,927 	 144,700

					     368,357 	 271,190

Prepaid expenses 		  33,524 	 1,647

Certificates of deposit 		  598,407 	 467,811

TOTAL CURRENT ASSETS 		  1,660,602 	 1,161,779
Cash restricted for Accelerate Oklahoma funds investments 	 1,300,000 	 908,000

Cash restricted for investment in the Oklahoma Seed Capital Fund 	 21,178 	 31,178

Investment in the Oklahoma Seed Capital Fund 		  63,764 	 59,282

Accelerate Oklahoma funds investments 		  2,639,300 	 737,000

Furniture, fixtures and equipment, net 		  108,000 	 65,686

Other assets 				   9,290 	 9,290

TOTAL ASSETS 			  $ 5,802,134 	 $ 2,972,215

LIABILITIES AND NET ASSETS
CURRENT LIABILITIES
Accounts payable 		  $ 140,611 	 $ 17,632

Concept fund payable 		  130 	 126

Accelerate Oklahoma funding payable 		  1,300,000 	 908,000

Deferred revenue 		  150,021 	 166,451

Accrued liabilities 		  74,710 	 68,396

TOTAL CURRENT LIABILITIES 		  1,665,472 	 1,160,605
Accrued liabilities, noncurrent 		  9,290 	 9,290

TOTAL LIABILITIES 		  1,674,762 	 1,169,895
NET ASSETS

Unrestricted 				   1,403,130 	 879,216

Unrestricted - Investments 		  2,703,064 	 796,282

Unrestricted - Board Designated 		  21,178 	 126,822

TOTAL UNRESTRICTED NET ASSETS 		  4,127,372 	 1,802,320
TOTAL LIABILITIES AND NET ASSETS 		  $ 5,802,134 	 $ 2,972,215

					     2013 	 2012

CHANGES IN UNRESTRICTED NET ASSETS
OPERATING REVENUES AND SUPPORT
Service Contracts		  $ 2,292,401 	 $ 2,134,027

Fund management fees 		  375,000 	 375,000

Accelerate Oklahoma administrative revenue 		  73,477 	 135,002

Client service fees 		  69,000 	 28,000

Sponsorship revenues 		  526,250 	 463,741

Oklahoma City Technology BusinessLaunch Initiative revenues 	 388,627 	 515,235

Tulsa Business Development Initiative revenues 		  151,860 	 -

Other income 			   112,321 	 257,436

TOTAL OPERATING REVENUES AND SUPPORT 		  3,988,936 	 3,908,441
OPERATING EXPENSES
Program expenses:

Salaries and employee benefits 		  2,110,909 	 2,122,847

Consulting and professional fees 		  445,722 	 419,374

Marketing 				    135,717 	 103,594

Events 					     369,472 	 431,731

Rent 					     147,373 	 180,568

Depreciation 				   19,385 	 16,659

Dues and subscriptions 		  5,925 	 16,614

					     3,234,503 	 3,291,387

General and administrative 		  607,034 	 606,759

TOTAL OPERATING EXPENSES 		  3,841,537 	 3,898,146
CHANGE IN UNRESTRICTED NET ASSETS FROM OPERATIONS 	 147,399 	 10,295
OTHER INCOME (EXPENSE)
Interest income 			   2,874 	 7,304

Contributions received in acquisition 		  277,997 	 -

Accelerate Oklahoma investment funding 		  1,858,000 	 737,000

Unrealized gain on Accelerate Oklahoma funds investments 	 44,300	  -

Unrealized loss on investment in

the Oklahoma Seed Capital Fund 		  (5,518) 	 (59,540)

TOTAL OTHER INCOME 		  2,177,653 	 684,764
INCREASE IN UNRESTRICTED NET ASSETS 		  2,325,052 	 695,059
UNRESTRICTED NET ASSETS AT BEGINNING OF YEAR 		  1,802,320 	 1,107,261
UNRESTRICTED NET ASSETS AT END OF YEAR 		  $ 4,127,372 	 $ 1,802,320
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